
 
 
 
 

 

 

It’s no secret that women retire with about half as much in 
superannuation savings as men. At last count, the average 
superannuation balance of women approaching retirement 
was $144,461 compared with $252,536 for men.1 

While we wait for government policies to close the savings 
gap, it’s up to us to do what we can to ensure we enjoy a 
financially-secure retirement. 

Luckily, there are a number of simple ways to do just that 
and we can help you every step of the way. 

1) Salary sacrifice 

Talk to your employer about directing some of your pre-tax 
salary into super. These contributions are taxed at the 
concessional super rate of 15 per cent (30 per cent if you 
earn over $300,000) instead of your marginal tax rate. This 
means you get more savings bang for your buck. 

Just remember to stay within your contributions cap. If you 
are under 50 you can contribute up to $30,000 a year, 
including your employer contribution payments, at the pre-
tax concessional tax rate. If you are over 50, the cap is 
$35,000. 

2) Make extra personal contributions when you can 

When your budget allows, consider putting a little extra into 
your super fund. You could even set up a monthly direct 
debit with your bank so money disappears from your pay 
before you have a chance to spend it. Windfalls such as an 
inheritance or your annual tax return could also be used to 
boost savings. You can contribute up to $180,000 a year 
from after-tax income, or $540,000 over a three-year 
period. Once your money is inside super, investment 
earnings are taxed at the super rate of 15 per cent. If you 
chose to invest this money outside of super you would be 
taxed on any investment earnings at your marginal rate. 

3) Take advantage of the government’s co-contribution 
scheme 

If you earn less than $50,454 in 2015-16 and make a 
personal (after-tax) contribution to your superannuation 
account, you may be eligible to receive up to $500 in the 
form of a co-contribution from the government2.  

You can find details of the government’s co-contribution 
scheme here. 

 

 

 

 

 

 

 

 

 

 

 

 

 

4) Ask your partner to make a ‘spouse contribution’ 

One of the reasons women have less super than men when 
they retire is because they are more likely to take time out of 
the workforce to care for children or elderly parents, or to 
work part-time. So why not ask your partner to chip in? 

If you earn annual income of $13,800 or less, your spouse 
can contribute up to $3000 to your super account and 
receive an 18 per cent tax rebate of up to $540. They can 
contribute more, but only the first $3000 is eligible for the 
rebate. 

5) Consolidate your super 

If you’ve changed jobs over the years, chances are you’ve 
left a trail of superannuation accounts behind you. By 
moving all that money into one super fund you can save a 
bundle on fees. The earlier you consolidate, the more you 
will add to your retirement kitty. While you’re at it, check 
online to find out if there’s any lost super out there with your 
name on it3. 

6) Make your super work harder 

When you are younger and still have many years to go 
before you retire, you can afford to take a little more risk with 
your savings. By choosing a growth option from your fund’s 
investment menu, rather than a conservative option, your 
savings will grow faster and you have time to recover from 
market fluctuations along the way. Your financial adviser is 
well-placed to help you create an investment plan with a 
level of risk that you feel comfortable with. 

7) Talk to us 

We can help you assess each of the options mentioned 
above and implement the strategy most appropriate to your 
needs. 

 

1 ABS, http://www.abs.gov.au/ausstats/abs@.nsf/Lookup/4125.0mai
n+features120Aug%202015 

2 ATO, https://www.ato.gov.au/individuals/super/in-
detail/growing/super-co-
contribution/?page=2#Eligibility_for_the_super_co_contribution 

3 ATO, https://www.ato.gov.au/Individuals/Super/In-detail/Keeping-
track/Check-your-super/ 
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The information in this website has been prepared without taking account of your objectives, financial situation or needs. Because of this, you should consider its 

appropriateness, having regard to your objectives, financial situation and needs and, if necessary, seek appropriate professional advice. If a Product Disclosure 

Statement is available in relation to a particular financial product, you should obtain and consider that Product Disclosure Statement before making any decisions 

about whether to acquire the financial product. Any securities or prices used in the examples on this website are for illustrative purposes only and should not be 

considered as a recommendation to buy, sell or hold. Past performance is not indicative of future performance. Articles featured on this website do not represent an 

endorsement or recommendation in regard to any particular matter, company, product or service discussed. Sharpe Financial Solutions and its related entities do not 

accept any liability for losses relating to this material. This material does not represent advice and must not be relied upon as advice. Articles herein are neither a 

summary nor an exhaustive statement on any matter. 
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