
 

 

 

 

 

 

 

 

 

Think back to last Christmas and consider where the 
extra expenses came from. Was it petrol for the 
drive to the holiday destination? Gifts for new 
children in the extended family? Wine for the 
constant gatherings? And don’t forget the taxi fares 
for the journeys home from nights out. 

 

However you look at it, Christmas is a pricey time of 
year. If the expense causes stress then the holiday 
period is ruined. Here are some tips to prepare for, 
and enjoy Christmas.  

 
1 Figure out a budget. What exactly are you going 
to spend on gifts, food, drink, accommodation, 
airfares, fuel, cabs etc.? Be realistic and even 
pessimistic. If you over-prepare then you’ll end up 
with a surplus, which is a great result. 

 

2 Christmas saver. Consider opening a new account 
which you can put a weekly amount into over the 
next few months in order to cover most, if not all, of 
your Christmas expenses. Even better, if you have a 
mortgage account, consider putting the extra 
money into the redraw section – that way you could 
save some mortgage interest during the final 
quarter of the year. 

 

 

 

 

 

 

 

 

 

 

3 Gifts. Figure out what you are happy to spend 
on each person and ensure you stick to it. Give 
yourself time to think about gifts, working out 
exactly what each person will receive, to keep 
your shopping trips short and avoid extra 
purchases. And negotiate with family members to 
stick below a certain amount, or to do Secret 
Santa, in order to keep costs down. 

 

4 Credit card spending. From now until 
Christmas, make additional weekly payments 
onto your credit card so you’re not caught out, 
as many people are, with an unmanageable 
credit card debt once you roll into January. 

 

5 New year goal. Figure out what you wish for 
in the New Year and start taking steps towards 
that goal right now. Whether it is a fitness goal, 
a new skill, a bucket list item or something as 
simple as a reunion with an old friend, make 
sure at least a small part of the Christmas 
period is about you by planning for and 
achieving something special. 

 
 

 

 

 

 

 

 

 

 

HOW TO BE FINANCIALLY 
PREPARED THIS 
CHRISTMAS 

With Christmas just around the corner, here are 5 tips 
to help plan ahead and avoid a financial hangover on 

New Year’s Day. 

 

The information in this website has been prepared without taking account of your objectives, financial situation or needs. Because of this, you should consider its appropriateness, having regard to your 
objectives, financial situation and needs and, if necessary, seek appropriate professional advice. If a Product Disclosure Statement is available in relation to a particular financial product, you should 
obtain and consider that Product Disclosure Statement before making any decisions about whether to acquire the financial product. Any securities or prices used in the examples on this website are for 
illustrative purposes only and should not be considered as a recommendation to buy, sell or hold. Past performance is not indicative of future performance. Articles featured on this website do not 
represent an endorsement or recommendation in regard to any particular matter, company, product or service discussed. Sharpe Financial Solutions and its related entities do not accept any liability 
for losses relating to this material. This material does not represent advice and must not be relied upon as advice. Articles herein are neither a summary nor an exhaustive statement on any matter. 


